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INSURED PENSION PLANS IN THE UNITED STATES 


i —~ 


APRIL, 1957 





YEAR 


DEFERRED ANNUITY ADMINISTRATION 
GROUP ANNUITIES 


DEPOSIT 


GROUP ANNUITIES 


INDIVIDUAL 
POLICY PENSION 
TRUSTS 





1951 


Number of Plans 

Number of Persons Covered 
Reserves 

Premiums and Considerations 
Annual Income at Retirement 


1952 


Number of Plans 

Number of Persons Covered 
Reserves 

Premiums and Considerations 
Annual Income at Retirement 


1953 


Number of Plans 

Number of Persons Covered 
Reserves 

Premiums and Considerations 
Annual Income at Retirement 


1954 


Number of Plans 

Number of Persons Covered 
Reserves 

Premiums and Considerations 
Annual Income at Retirement 


1955 


Number of Plans 

Number of Persons Covered 

Reserves 

Premiums and Considerations 

Annual Income at Retirement 
1956 


Numbex of Plans 

Number of Persons Covered 
Reserves 

Premiums and Considerations 
Annual Income at Retirement 


2,660 
2,045,000 
$4,750,000,000 
$ 665,000,000 
$ 660,000,000 


2,890 
2,120,000 
$5,550,000,000 
$ 725,000,000 
$ 725,000,000 


3,160 
2,270,000 
$6,325,000,000 
$ 790,000,000 
$ 820,000,000 


3,410 
2,350,000 
$7,125,000,000 
$ 815,000,000 
$ 910,000,000 


3,760 
2,410,000 
$7,925,000,000 
$ 845,000,000 
$1,000,000,000 


4,160 
2,495,000 
$8,700,000,000 
$ 825,000,000 
$1,095,000,000 


300 
465,000 


620 

740,000 
$650,000,000 
$175,000,000 
$ 95,000,000 


760 


990 

950,000 
$1,075,000,000 
$ 220,000,000 
$ 150,000,000 


1,160 
1,115,000 
$1,325,000,000 
$ 235,000,000 
$ 190,000,000 


8,180 
360,000 
$800,000,000 
$195,000,000 
$325,000,000 


9,340 
410,000 
$950,000,000 
$215,000,000 
$365,000,000 


10,600 
430,000 
$1,050,000,000 
$ 235,000,000 
$ 405,000,000 


11,550 
455,000 
$1,175,000,000 
$ 245,000,000 
$ 425,000,000 


12,530 
480,000 
$1,325,000,000 
$ 250,000,000 
$ 455,000,000 


13,580 
505,000 
$1,425,000,000 
$ 265,000,000 
$ 480,000,000 


1,300 
240,000 
$525,000,000 
$ 80,000,000 
$145,000,000 


1,450 
260,000 
$600,000,000 
$ 85,000,000 
$155,000,000 


1,56 > 
275,000 
$675,000,000 
$ 90,000,000 
$175,000,C00 


1,700 
310,000 
$750,000,000 
$100,000,000 
$210,000,000 


1,880 
345,000 
$825,000,000 
$120,000,000 
$235,000,000 


12,290 
3,065,000 
$6,400,000,000 
$1,045,000,000 
$1,155,000,000 


13,970 
3,375,000 
$7,500,000,000 
$1,155,000,000 
$1,300,000,000 


15,830 
3,700,000 
$8,625,000,000 
$1.285,000,000 
$1,475,000,000 


17,260 
3,915,000 
$9,800,000,000 
$1,325,000,000 
$1,625,000,000 


18,980 
4,150,000 
$11,075,000,000 
$ 1,415,000,000 
$ 1,815,000,000 


20,780 
4,460,000 
$12,275,000,000 
$ 1,445,000,000 
$ 2,000,000,000 





This a revised table. For Group Annuities and Deposit Administration plans, the amount of annual income provided at retirement is only 
the amount paid for to date. For Individual Policy Pension Trusts, this figure represents the total annual income which is expected to be 


provided at retirement. 














INSURED PENSION PLANS 


There were 4,460,000 persons covered by 20,780 in- 
sured pension plans in the United States at the end of 
1956, an increase of 310,000 persons and 1,800 plans 
in the year. These plans provided an aggregate future 
annual income of $2,000,000,000, more than double the 
1950 figure. Total reserves held by the insurance com- 
panies under these plans reached $12,275,000,000 at 
year-end, 11 percent higher than the year before and 
125 percent more than in 1950. 

During 1956, 2,450 new plans were set up with life 
insurance companies covering 195,000 persons and pro- 
viding for a total future annual income of $45,000,000. 

One out of every five insured pension plans is of the 


group deferred annuity type. These plans alone pro- 
vided more than one half of the total annual income and 
covered almost two and a half million persons at the 
end of 1956. 

The deposit administration type of group annuities 
showed the greatest gain in number of persons covered, 
165,000 more than in 1955. These plans had accumu- 
lated reserves of $1,325,000,000 at the end of 1956, an 
increase of almost 25 percent in one year. 

Premiums paid under insured pensions totaled 
$1,445,000,000 in 1956, approximately 80 percent of 
which was paid by employers and 20 percent by em- 
ployees. 


LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 
(000 Omitted) 





Type of Benefit Payment 


Feb. 
1957 


2 Mos. 
1956 





DEATH BENEFITS 
(Including Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$122,700 
61,300 
23,400 


$241,500 
108,500 
47,400 





TOTAL 


207,400 


397,400 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


40,400 
300 


87,300 
900 
23,700 





TOTAL 


111,900 





DISABILITY PAYMENTS 
(Including Premiums 
Waived) 


Ordinary 
Group 
Industrial 


5,800 
2,400 
700 


6,000 13,300 
2,000 4,100 
800 1,600 





TOTAL 


8,900 


8,800 19,000 





ANNUITY PAYMENTS 


Group 
Individual 


15,800 
26,100 


14,700 35,400 
26,000 59,700 





TOTAL 


41,900 


40,700 95,100 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 


72,300 
800 
21,300 


57,800 117,800 
800 1,700 


18,200 34,200 





TOTAL 


94,400 


76,800 153,700 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


69,900 
11,600 
3,600 
900 


63,000 131,000 
9,300 24,600 22,000 
5,300 40,400 39,500 


2,400 2,800 e 4,600 





TOTAL 


86,000 


80,000 208,100 197,100 . 





TOTAL LIFE BENEFIT PAYMENTS 





$495,000 


$451,400 


$1,090,900 $974,200 





ACCIDENT & HEALTH 
BENEFITS 

(Paid by life insurance 
companies) 


Group 
Individual 
Dividends 


114,200 
34,100 
3,800 


97,400 
33,100 
4,000 


228,900 191,400 
68,800 62,400 
7,200 8,000 





TOTAL 


$152,100 


$134,500 


$304,900 $261,800 





Totals for U. S. estimated on basis of reports from life insurance companies representing nearly 95% of all payments. 





INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES 
(000,000 Omitted) 





CHANGE IN 
ACQUIRED HELD HOLDINGS 





Type of Investment Feb. Feb. 2 Mos. . Feb.28 Feb. 29 Jan.-Feb. 
1957 1956 1957 1957 1956 1957 





Government is $ 358 $ 788 $ 7,544 $ 8,236 $ -4 
5 5 315 361 +3 
1 1 32 34 — 


State, Pro- S. 15 2,244 2,144 _— 
vincial, ll 18 750 680 +11 
Local jaa aati 6 aa 


World Bank — 5 147 _- 


Railroad 5 15 3,849 -1 
Foreign — _- - 45 46 —_ 


Public US. 34 85 
Utility Foreign ll 25 


Other US. 
Foreign 16 34 


TOTAL 


Railroad US. — 
Foreign —_ 





























Public US. 
PREFERRED Utility Foreign 
STOCKS 


Other US. 
Foreign 
TOTAL 
Railroad U.S. 
Foreign 


Public US. 
ment Utility Foreign 
Other US. 


Foreign 
TOTAL 


VA 
Other 


FHA 
MORTGAGES NHA* 

VA 

Other 


TOTAL 
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Company Used 


Investment Residential 
Commercial 


Other Farm 
Non-Farm 


TOTAL 





—_ 
Ami en 





8 
15 


37 2,589 a 

POLICY LOANS 139 114 3,547 3,324 

CASH XXX XXX 1,103 1,054 -38 

OTHER ASSETS XXX XXX XXX 3,341 3,187 +54 
TOTAL $1,289 $1,302 $2,906 $3,231 $96,738 $91,240 $ +422 
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Totals for U. S. companies estimated on basis of reports from life insurance companies representing 96% of all assets. The amounts shown 
represent book values for all items except “Other Assets” and “Total.” The change in holdings for the month may sometimes be greater than 
acquisitions for a particular item due to rounding, write-ups and other adjustments. 


*“NHA” refers to mortgages held under the Canadian National Housing Act. During 1956, the 1956 figures for acquisitions and holdings 
in this category were included in FHA, and shown separately in a footnote.*Prior to 1956, such mortgages were mainly included in the 
“Non-Farm Other” category. 





